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 Reliance Industries: Saudi Arabia’s The Public Investment Fund to invest ₹ 11,370 crore in Jio Platforms. Saudi sovereign 
wealth fund PIF to get 2.32% stake in Jio Platforms. With this investment, Jio Platforms has raised ₹ 115,693.95 crore 
from leading global investors including Facebook, Silver Lake, Vista Equity Partners, General Atlantic, KKR, Mubadala, 
ADIA,TPG and L Catterton. 

 Tata Motors' long-term rating downgraded by Moody's to B1 from Ba3. The outlook on all ratings has been changed to 
negative from ratings under review. The downgrade reflects the sustained deterioration in the company’s credit profile 
and expectation that it will take longer than previously expected for the company's credit metrics to return to levels 
appropriate for a Ba3. 

Markets closed higher, rising sharply in afternoon trade after 
Beijing said a fresh coronavirus outbreak was under control 

 Shares of public sector enterprises rallied after the government 
told the country’s top court it was withdrawing 96% of the 
demands for outstanding telecoms’ dues that it had raised against 
some state-run firms. 

 The Nifty PSE index, which tracks state-owned firms, surged nearly 
3% after the news and closed up 2.32%. 

 

Global & Asian market overview 
 European stocks recovered after a weak start Thursday morning, 

but faltered again before recovering some lost ground in the final 
hour. However, it was still a finish in the red for most of 
the markets in Europe, as worries about growth, news about rising 
coronavirus infections and geopolitical tensions weighed on 
sentiment. 

 US stocks Following the lackluster performance seen in the 
previous session, stocks continued to experience choppy trading. 
The major averages bounced back and forth across the unchanged 
line before closing mixed for the second straight day. 

 Asian stocks fell broadly as the rising number of coronavirus cases 
in Beijing as well as several U.S. states dampened investor 
euphoria over the potential economic recovery. 

 

Industry Buzz  
 Cipla: The Company expanded partnership with Roche Pharma 

India to further improve access to key oncology medicines. 

 Pharma Stocks: DGFT has removed prohibition on export of 
hydroxychoroquine API and its formulations. 

 

Indices Close Previous Chg.%   

Sensex Index 34,208.1 33,507.9 2.1% 

Nifty Index 10,091.7 9,881.2 2.1% 

NSEBANK INDEX 20,956.3 20,201.8 3.7% 

NSEAUTO INDEX 6,535.9 6,503.5 0.5% 

NSEIT INDEX 14,551.3 14,478.5 0.5% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,396 448 512 

BSE 1,876 734 33 

 

Indices Close Previous Chg.% 

DJIA 26,080.10 26,119.61 -0.15% 

NASDAQ 9,943.05 9,910.53 0.33% 

S&P 500 3,115.34 3,113.49 0.06% 

DAX 12,281.5 12,382.14 -0.81% 

CAC 40 4,958.8 4,995.97 -0.75% 

FTSE 100 6,224.1 6,253.25 -0.47% 

HANG SENG 24,464.9 24,481.4 -0.07% 

SSE INDEX 2,939.3 2,935.9 0.12% 

NIKKIE 225 22,355.5 22,455.8 -0.45% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

BAJAJFINSV 8.22 TCS -0.57 

COALINDIA 6.33 HINDUNILVR -0.54 

BAJFINANCE 5.48 BHARTIARTL -0.44 

ZEEL 5.42 ASIANPAINT -0.37 

VEDL 4.70 BAJAJ-AUTO -0.35 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 59.7 58.0 1.7 

STOCK FUT 163.6 151.3 12.3 
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 IRB Infra Developers has achieved financial closure for its toll-operate-transfer project – Mumbai Pune Expressway. 
Company made the payment of first tranche of ₹. 6,500 crore as upfront sub-concession fee to the Maharashtra State 
Road Development Corporation, out of total consideration of ₹ 8,262 crore.  

 Adani Green Energy: S&P Global Ratings placed its preliminary 'BBB-' long-term issue rating on the company’s RG2's 
senior secured notes on Credit Watch with negative implications. 

 Emami has expanded its personal hygiene segment with launch of toilet soap bars and hand washes. 

 Bajaj Consumer Care: Board approved appointment of current CEO Jaideep Nandi as the managing director with effect 
from July 1, for a period of five years. 

 Gujarat State Fertilizer to discontinue manufacturing operations of fibre and polymers unit at Vadodara.  

 Varroc Engineering to consider raising capital via issue of NCDs on June 25. 

 

    Earnings to watch 

 Punjab National Bank, Bajaj Electricals, LIC Housing Finance, Oil India, Cadila Healthcare, Camlin Fine Sciences, Century 
Plyboards, Confidence Petroleum India, Anuh Pharma, Astron Paper, Dalmia Bharat Sugar, Entertainment Network India, 
Greenlam Industries, Kirloskar Oil Engines, Novartis India, PTC India, The Ramco Cements, Ramco Systems, Unichem 
Laboratories and Zuari Agro Chemicals. 

 

    Earnings 4QFY20 
 Bajaj Consumer Care 4Q (Standalone,YoY) Revenue down 28.6% at ₹ 175.4 crore (Est ₹ 217 crore) Net profit down 59.6% 

at ₹ 24.5 crore (Est ₹ 49.6 crore) Ebidta down 69.6% at ₹ 23.6 crore (Est ₹ 58.6 crore) Margins at 13.5% versus 31.6% (Est 
27%).  

 Brigade Enterprises 4Q (Consolidated,YoY) Revenue down 16.3% at ₹ 635.9 crore (Est ₹ 732 crore) Net profit down 
95.5% at ₹ 2.7 crore (Est ₹ 43.4 crore) Ebidta down 37.3% at ₹ 135.1 crore (Est ₹ 193 crore) Margins at 21.2% versus 
28.3% (Est ₹ 26.4%).  

 Thermax 4Q (Consolidated,YoY) Revenue down 36.2% at ₹ 1,323 crore (Est ₹ 1,594 crore) Net profit down 69.3% at ₹ 39 
crore (Est ₹ 95 crore) Ebidta down 63.2% at ₹ 62.8 crore (Est ₹ 109 crore) Margins at 4.75% vs 8.24% (Est 6.8%).  

 IRB Infra Developers 4Q (Consolidated,YoY) Revenue down 18.7% at ₹ 1584.5 crore (Est ₹ 1,646 crore) Net profit down 
25.8% at ₹ 154.3 crore (Est ₹ 114 crore) Ebidta down 13.8% at ₹ 655 crore (Est ₹ 632 crore) Margins at 41.3% versus 39% 
(Est 38.4%). 

 CARE Ratings 4Q (Consolidated,YoY) Revenue down 26.2% at ₹ 66 crore Net profit down 58% at ₹ 15.3 crore Ebidta 
down 69% at ₹ 15.2 crore Margins at 23% versus 54.9%.  

 MOIL 4Q (Consolidated,YoY) Revenue down 43% at ₹ 248.7 crore Net profit down 90.3% at ₹ 13.5 crore Ebidta down 
96% at ₹ 6.5 crore Margins at 2.61% versus 37.2%.  

 

     Indian Macro 
 India may impose anti-dumping duty on imports of certain steel products from the European Union, Japan, the US and 

Korea for five years with a view to guard domestic players from cheap imports from these countries. After conducting a 
probe, the commerce ministry's investigation arm Directorate General of Trade Remedies (DGTR) has recommended 
imposition of the anti-dumping duty on the product from these countries. The duty recommended is in the range of 
$222 per tonne to $334 per tonne. 

 Investments through participatory notes (P-notes) in the domestic capital market rose to ₹ 60,027 crore till May-end, 
making it the second consecutive monthly increase. P-notes are issued by registered foreign portfolio investors (FPIs) to 



 
 

 

overseas investors who wish to be part of the Indian stock market without registering themselves directly. They, 
however, need to go through a due diligence process. 

 Fitch Ratings has revised its outlook on India’s long-term foreign currency issuer default rating (IDR) to negative from 
stable and affirmed the rating at ‘BBB-‘. It expects economic activity to slump by 5 percent in FY21 due to lockdown 
imposed to curb COVID-19. The credit ratings agency (CRA) noted that the coronavirus pandemic “significantly 
weakened India’s growth for the year and exposed challenges associated with a high public debt burden.” With this, two 
major CRAs – Fitch and Moody’s have expressed negative outlook on India, while S&P had a stable rating. All three 
however have ‘BBB-‘rating for India, which is the lowest investment grade. 

 The global energy market experienced a slowdown in line with the economic slowdown in 2019, according to the BP 
Statistical Review of World Energy 2020 report. India, Russia and the United States felt this slump the most – despite all 
three displaying strong energy sector growth the previous year. Growth of coal production in India stood at 0.3 percent – 
the lowest since 2001. It is usually a driver for coal consumption. Notably, demand from OECD countries was also at its 
lowest-level ever, since start of the series (1965), the report said. Global coal consumption declined by 0. 6 percent, 
while its share in primary energy fell to 27 percent – the lowest in 16 years. 

 

     Global Macro 

 The number of Americans filing for unemployment benefits eased slightly to 1.508 million in the week ended June 13th, 

the lowest level since the coronavirus crisis began three months ago but still above market expectations of 1.3 million. 

The previous week's level was revised higher to 1.56 million from 1.54 million. Some investors believe the effects of the 

coronavirus pandemic on the job market is not fully captured by the claims reports as neither PUA (Pandemic 

Unemployment Assistance program) nor PEUC (Pandemic Emergency Unemployment Compensation) are included in the 

initial claims and continuing claims figures. Also, unemployment numbers are expected to rise when the Paycheck 

Protection Program, a loan that helps businesses keep their workforce employed, ends. 

 The Bank of England voted unanimously to maintain the key bank rate at a record low of 0.1% on June 18th 2020, in line 

with market forecasts. Policymakers also voted by a majority of 8-1 to increase the target stock of purchased UK 

government bonds, financed by the issuance of central bank reserves, by an additional £100 billion, to take the total 

stock of asset purchases to £745 billion. Policymakers added that the fall in global and UK GDP in Q2 will be less severe 

than anticipated although the outlook remains unusually uncertain and the economy, and especially the labour market, 

will therefore take some time to recover.  

 Oil prices rose on Thursday, with WTI futures trading around $38.7 a barrel and Brent crude around $41.3 a barrel as 

OPEC and allies met to review record output cuts. Iraq and Kazakhstan submitted plans to compensate oil 

overproduction compensation in the coming months. 

 The People's Bank of China (PBoC) lowered its 14-day reverse repo rate to 2.35 percent from 2.55 percent on June 18th 

2020. The 7-day reverse repo was left steady at 2.2 percent. The move was made through a CNY 70 billion injection into 

the country's money market, after resuming operations on the liquidity tool for the first time since February. The bank 

also injected CNY 50 billion through seven-day reverse repos at 2.2 percent. The central bank said the operations were 

intended to safeguard stable liquidity conditions at the end of the first half of the year. With CNY 80 billion worth of 

reverse repos maturing on June 18th, the PBoC injected CNY 40 billion on a net basis. 

 
 

 
 



 
 

 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 339 332 342 350 353 

ASIANPAINT 1577 1570 1595 1602 1620 

AXISBANK 393 376 400 417 424 

BAJAJ-AUTO 2655 2625 2676 2706 2727 

BAJAJFINSV 5212 4878 5356 5689 5833 

BAJFINANCE 2443 2324 2492 2612 2661 

BHARTIARTL 554 549 563 568 578 

BPCL 363 353 370 379 386 

BRITANNIA 3363 3335 3410 3439 3486 

CIPLA 637 633 641 646 650 

COALINDIA 132 124 136 143 147 

DRREDDY 3980 3956 4016 4040 4077 

EICHERMOT 16815 16428 16998 17385 17567 

GAIL 95 94 97 99 100 

GRASIM 587 570 595 612 620 

HCLTECH 571 564 577 585 591 

HDFC 1807 1756 1838 1888 1920 

HDFCBANK 991 955 1008 1044 1061 

HEROMOTOCO 2341 2323 2360 2379 2398 

HINDALCO 149 146 150 153 154 

HINDUNILVR 2052 2037 2068 2082 2099 

ICICIBANK 343 331 349 360 366 

INDUSINDBK 486 474 494 507 515 

INFRATEL 205 201 210 214 218 

INFY 708 702 712 719 723 

IOC 84 83 85 86 87 

ITC 184 179 186 190 192 

JSWSTEEL 190 186 192 197 198 

KOTAKBANK 1259 1203 1285 1341 1366 

LT 885 866 892 911 918 

M&M 498 486 503 514 520 

MARUTI 5666 5595 5712 5783 5829 

NESTLEIND 16088 15949 16194 16334 16440 

NTPC 91 88 93 95 97 

ONGC 83 81 83 85 86 

POWERGRID 162 158 164 169 171 

RELIANCE 1633 1590 1649 1693 1709 

SBIN 175 168 178 185 187 

SHREECEM 21556 21188 21777 22144 22366 

SUNPHARMA 482 480 485 487 491 

TATAMOTORS 95 93 96 98 99 

TATASTEEL 313 304 316 325 328 

TCS 2019 2005 2039 2053 2073 

TECHM 532 527 536 541 545 

TITAN 964 945 972 991 999 

ULTRACEMCO 3797 3734 3839 3902 3944 

UPL 423 418 427 432 437 

VEDL 104 100 106 110 112 

WIPRO 216 213 218 221 222 

ZEEL 169 162 172 179 182 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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